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Dear GC&U 147—B Pension Pian Parhcspant
Enc!osed you will find the following three :tems whlch vanous government agenmes redtiire ' ﬂje
SRR o o J

Trustees fo send to you at thls time:
1. Cnttcal Status Notxce |
2. Notice fo Interested Parties; and |
8, Annua. f’—“undmg Notice. S
The fsrst itemis a nottce to Partlcnpants and other parties that the. Plan remams in critical status
because benefrts are less than 65% funded. o _ = _ _
The Notlce fo Interested Parties indicates that the Trustees heve decided upon a rehabihtatton
plan. : S ‘ _ ‘ _
The Annual Fundtng Notlce replaces the Summary Annual Report which you used to receive
late in the year; |t is informational m nature SR

None of these items require any actlon on your part
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Notice of Critical Status for
Graphic Commumcatlons international Union Local 147-B Pensmn Plan

This is to inform you that on March 30, 2012, the plan actuary certified to the U.S. Department of thé
Treasury, and also to the plan sponsor, that the pian is in critical status for the plan year begmmng
January 1, 201 2. Federal law requires that you receive this notice.

Crstacal Status _

" The p[an is consvdered to be in critical status because it has fundtng or Itqwdlty probiems or both _
More spec;fscaiiy, the plan’s actuary determined that: :

I the planis projected to have an accumuiated fundmg defi c:ency for the current plan year;

2. -the plan is projected to have an accumulated fundmg def mency for the 2013 through 2015 plan
years;

3. the funded percentage of the plan is 65% or less, and over the next four plan vears, the plan is
pro;ected to have an accumulated funding deficiency for the 2013 through 2016 plan years;

4, the plan was in critical status last year and over the next 9 years, the plan is projected to have an
accumulated funding deficiency for the 2013 through 2021 plan years; and :

5. the sum of the plan’s normal cost and interest on the unfunded benefits for the current plan year
exceeds the present value of all expected contributions for the year; the present value of vested
benefits of inactive participants is greater than the present value of vested benefits of active
participants.

Rehabiiitati'on Plan

-Federal law requires pension plans in-critical status to adopt a rehabilitation plan aimed at restoring:
“the financial health of the .plan. This is the third year the plan has been in critical status. The law
permits pension plans to reduce, or even eliminate, benefits called “adjustable benefits” as part of a
rehabilitation plan. In 2009, you were notified that the plan would eliminate early retirement
subsidies, subsidies in survivor payment forms, and the disability retirement. Any reduction of
adjustable benefits does not reduce the level of a participant's basic benef t payable at normal -
retirement.

Employer Surcharge

. The law requires that all contributing employers pay to the plan a surcharge to help correct the pian s
" financial situation. The -amount of the surcharge is equal to a percentage of the amount an employer
is otherwise required to contribute to the plan under the applicabie collective bargaining agreement.
A 5% surcharge is applicable in the initial critical year.and a 10% surcharge is. appilcabie for each
succeeding plan year thereafter in which the plan is in critical status.

Where to Get More Information

For more information about this Notice, you may contact GCIU 147-B Pension Plan, PO Box 819,
Westerville, OH 43086, or by telephone at 614-794-2300. You have a right to receive a copy of the
rehabilitation plan from the plan. o
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NOTICE TO INTERESTED PARTIES
of

- 'GRAPHIC COMMUNICATIONS INTERNATIONAL UNION NO. 147-B PENSION PLAN

~ Topic: IRS Code Section 432 Critical Status .
" Dear interested Party:
The Plan has been de'terfn:ned by its enrolled actuary to be in cniacaf status. Basically that :

- means that the plan beneflts as of January 1, 2012 were less than 65% funded.

The TE"USL@@S of the Plan ‘have implemented a rehabilitation plan to attempt to improve the
fundmg status of the plan. :

'You will be updated annually until the funding status exceeds the 65% threshold that caused the

- Eric M. Watking Mary Rita elmonte
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