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As yo" lI\ay know. the Pens,on P,oK'<:t;on Act (,flOO(' (1'1'Ai has add~xl requirelllents Ii)r 
me"sunng the Ii nam"tal health of 111 uil iC111pl"yn [X"n'ion pia'" '''eh as o"rs, 

StarTIng wllh tile lOON plan year. the I'['A re(jt';rc,>; 111m each l1lulllcmploycr pen'HlIl plan's 
aCluary ,kkmlIJ\C' ann ually till: plan' s fumll OJ; ,tal\I', as deli lie'll ln the 1'1'.'\. tlndcr Ihe'Sc lie" 
r''1uircmellts arid eenify that st3lus to Ihe IRS and the plan sponsor. 11 is Import,lIl1lO nOle lhat)f 
Ihe plan', tinulm!: ,tall" fur a pl'm year is "endangerL~r' or ··eritil·a!.·· the pbn sl'0nsuf must 
nOllfy all pbn part'""I'"nt, and (,thcr mlcrested parlle,.,n wrollng Oflhis cenilieation. '" well a" 
lake corn:cll\'e "CllP!l as prcscribed in the PI'A to reSlore the financial heahh "fthe plan, 

Fund;"!: StalUs ~ "Endangered" l Yellow Zone) 

l"hl' leiter wtll serve "S Nonce to you tlw!. Oil March 21\, 2008. Ol'r actu.u)· dl1en11lnd and 
eenlfi,~1 thm Thc Stea",fittLTs' Imll,stry Pl"sion Fund IS in "L"1ldangCl"L-d" flmdlllg SWIll' for the 
plan year commencing Oil January I, 2008. TI,is deknnimtlion was madc bcc:m.<c, basL,1 on the 
PI'A's new funding mea.'u'cs. the Fund is currently Je,s lhan 80% h'nded. "Endange'ed" IS II 

f\lTIuing SI:,tus lhallhe I"", d<'sign"tes, but Ln fad. the Fund is "'eeting its flulJmg goals :lnd 'S 
exp<-.,;t<'li 10 euntltl\te domg su mto the future, 

The PI'A re'luires every ,nuh,employer JlCnsion plan in ·'cn,!angCfl..I" statu" 10 ad"pt" "Funding 
Iinpwveltle!\1 Plan" (I'll'). The I'll' is an action plan designl,lto ,ncrcase a I'bn's fum"ng 
l'CfCCnl.1ge and to aSSU,e lh"t .'ontribUlio", will be enouglilu m<'Ct the minimum f<"<j\llTL..1under 
the law. The I'll' fortl'e Flll\J will be developed by la,e fa1l20lJ~ and a not,ce Jcscnblltg II ",111 
Ix: pro\ ilk'li 10 the b"rg"i "'ng rar1 ies shor11y :,Ikr IhaL 

fundi n.l:J.!.!!J>rO\·<,U1<1It Plan 

(h,r actuary ha, infnnn<...lthc Ilo~rd th"t thc neg"liall"tl clmtrihutiun rat<-", "Ire:,"y ill eft',,,.t fo, 
1"he Slearnfl11crs' lnduSlr) I'ension Fum] arc e~peeled t(l he sufficient to fund thl' bendit< thaI 



panlClp.~oIS arc earning e;lch year. 10 pay Ihe hlllJ'Soper;llio£ eoslS. and I(l amonizc 0' cr ;' \0­
year p\:Tiod the unfut\d~-.:I ~tClu;lnalliabJlII) for I'I;JI] hCilefils, In oth~T "(,nh. ba.",--.:I on 
IIIl!lClpatc:d experience :lnd rt:ll.<;lll\ablc "ctulLnal assumptll'ns, Ihe 3L'tuary C!<ll1nate~ tile I, und 
should rcaeh a 100". funded le,d On or bt:fofe Ihe end oflhe IO-)car pcnOlI. The contribullons 
to thc Pension Fund ha", 1x.'CT1 roughly SJO tu SH rmlh,'n a year, and "C 1\\'1)<,) afld <;~f1"-'1..1that 

the Fumf. funding percentage ",111 eontil1lle to nnpw"e, In hne wnh the rC(jull\.-':llCtllS of the 
I'PA, 

[lased on Ihis Infonnation, the l30aru docs nol C)lpt:cllhal any changL'S III benefils or 
oontribunOllS "111 be IICL-Jcd to meet the I'J'A's rL""Iuircment Jor a Fundlll~ lmprll' enlL-':ll 1'1;1ll 
....hlle Ihe current ellA is In dfL-c1. Funhc:r, "hlle lhe Fund is ,n an endangercd funding Slatus, 
"'cdo nol cxpect (and "III be re:;;tnclL'd fTOIll 11l;1~l1lg) ;,n) amL...dmc~lts 10 lhe FumJ that "ould 
he lIK'onsistent wnh our I'undmg Improvcmellt Plan. 

I'lc1lSC nole that the PPA mandale8 lhat our Fund's fuodmg stalus he fC' icy, cd and L...T1i flL'd 
anl1uall) arid nOliL":s h~c 1I\1~ "ne will be R1IltO you cach }e31, In ad(htmn, Ihe I-II' "'Ill be 

reVlc'" col and urxlawd e"eh year, While OUI goal l' to rL11Hll11 On lr.lc~ "'llh Ihe !-lm'" s funding 
schL-.:lule n.,LL'd above, there arc SC'o'cml 'ariables hcy{'tld (lur oontrollhat our ad, 1500<'5 "Ill 
mOllllor )early. including lII'L'Slmenl marh1 'olm,lit)', change' In L-':llplo~~nL1III.",c1s,a'ld'or 
changL'S m the 'lUlnh"r (.f c<)ntnbuling ~1nploycr1<. 

redcral law r~,(ulrc~ rhat IhlS nOllt'" he pn" Ilk-.:llo;> }'(>u. \\ e undersland that kgaU) rcqullcol 
nOliecs like dll~ "'Ie can create nnXlety and coneLTn ;'ooullhe hll~,o'l FlInd's fUlure. The Boord 
of Tru,tc"CS remalllS cunfidcnt that the Fund "Ill eonlrnue 10 provide "I" partlClpanls amJ Ilu.'lr 
!:lIll1hc-s "lth St."Cure rellrenlent benefits. 

In Ihc C"'nlt you ha vc (jIlC,!'On! or would Jike :KI,htl"n:,1 In 11.,"n"llOn. you may c<>Ilwet lhe llo"'d 
nfTT\l~IL"''S by cuntaclltlg KeVin Driscoll. £.~e<;OlIII\C Adnlilllslr.>lor. The Ste;mlf,l1cn!" Indll"l)' 
I'L-ru;l"O r und, 5 I'enn Pla"". Ne" York. NY I000 1·1 ~ IO. phon<;; 212-465·111111g. 
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