Notice of Endangered Status
for
Plumbers & Pipefitters Local 553 Pension Plan

This is to inform you that on 3/31/2010 the plan actuary certified to the U.S. Department of the
Treasury, and also to the plan sponsor, that the plan is in endangered status for the plan year
beginning 1/1/2010. Federal law requires that you receive this notice.

Endangered Status

The plan is considered to be in endangered status because it has funding or liquidity problems,
or both. More specifically, the plan's actuary determined that the plan's funded percentage for
the 2010 plan year is 77.86% which is less than 80%.

Funding improvement Plan and Possibility of Reduction in Future Benefité,\.c.qrualg( "

Federal law requires pension plans in endangered status to adopt a funding improvement plan
aimed at restoring the financial health of the plan. The law requires plans to consider revised
benefit structures, revised contribution structures, or both, which, if adopted, may reasonably be
expected to enable the plan to meet applicable benchmarks in increased funding percentage in
accordance with the funding improvement plan. if the trustees of the plan determine that revised
benefit structures are necessary, you will receive a separate notice in the future identifying and
explaining the effect of those revisions. Any revision to the existing benefits structure will not
reduce the level of a partnc ant's basic benefut payablel at normal retirement that has already
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age. Also the union has negotiated significant contribution increases to fund the losses of the
2008 market downtum. Although the fundifi‘ifiprovement plan has yet to be constructed, these
steps may be adequate to restore the financial healith of the Plan.
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Plumbers and Pipefitters Local 553, 2 S. Wesley Drive, East Alton, IL 62024. You have a right to
récéivéa copy of the fundm improvement plan from the plan.

LHUA0S Wi an s O T BETDILLY ORI 06T DBAC WO gy LONuI el HERETCIS (I
X0 8 UG Of OF DU DU WAL SUe WA TG By [T s & UG OEUGLE o L0 L U
UL LNLHILGE TEE Uetr N ACTY W GO IAS 9 25 Sl U0PaE . e NS 106 MG Sl

SULIOGIUGS Ml o6 INUGRE WDIOASILE 1L T -, b R8T OLIPS jEH ORISL G {; D LBIRE
ExOBCIES FO 21T Dot i ARG QN ST SGUSY (@ U NG TR0 T QU GRIDH L EES
DBLAE, 2T Be MO UPIEDe OISR OL T MO i Faotieq it SR LA W
SIUIGT 9L WO 2IOUUR fig s T U8 L 0 D D IS 13 TSR TR O LU 2fe . v e
ST O TG0 B DRl § F e ) SRS T D 0 ey WL L pOGAS e it
April 27,2010

20 wE el CAw 303 RS SUT OB Cf HEUNCHTL T EAJRLT SEUSIIT Y

- u '\U!(‘#! :





