From: Reid Juul [mailto:reid.juul@voyafa.com]
Sent: Monday, September 21, 2015 11:16 AM
To: EBSA, E-ORI - EBSA

Subject: Fiduciary

The proposed action by the DOL to identify all agents and representatives as fiduciaries does a disservice
to the lower and middle class. It generates barriers to doing business with client who have smaller
accounts and proposed legislation does not provide a clear definition of 'fair compensation' which leaves
it up to attorneys and litigation to set those parameters. The proposed plan is neither viable, nor fair to
the industry and those of us who already act in the best interest of our clients.
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