July 27, 2020

Mr. Jason A. DeWitt

Office of Regulations and Interpretations
Employae Benefits Sacunty Administration
Room N-5855

U.S. Department of Labaor

200 Constitution Ave.. NN

\Washington, OC 20210

Rule Number: RIN 1210-ABSS
Dear Mr. DeWWitt:

It has been brought to my attention that the Department of Labor has proposed
guidance to clarify investment priorities within the Employment Refirement Income
Security Act (ERISA). My understanding is that the proposed rule will better identify the
priorities and fiduciary responsibilities for those managing pension and retirement funds.
with specific clarity on anvironmental, social, and governance (ESG) investing. |
commend Secratary Scalia and his team for leadership on this issue of importance to
working familes.

As sameone that personally relies on a pension and worries about my local
government's capacity 0 manipulate priorities, | support the Department's initiative.
Pension and retirement funds are teo impartant o many households to be distracted
from maximizing retums for investors.

Having served as an accountant for many years | have seen firsthand the impact proper
investing can have on a family's finances. Mareaver, | have also witnessed the
lackluster returns that ESG investing offers. | do not think that prieritizing largely social
issues ahead of business interests yields positive returms for investors. Fund managers
— especially those directing pension and retirement funds — are neglecting their fiduciary
duty to maximize returns by peddiing ESG products.

The data supports this position. too.

Research shows that ESG funds drastically underperform standard ETFs. In fact the
oidest ESG fund, SUSA,
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= decade. Further, investors don't want managers to take personal liberties and direct
resgurces into these funds. A survey by the Spectrem
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that investors and individuals with 401(K)s prefer that companies rightfully pursue profit
maximizing strategies instead of social prioribes.
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On a personal level | am hopeful this rule is passed in shor order, | rely on pension
ayments to support my family. including a daughter awaiting 2 kidney transpiant, Any

5tratf:gy other than profit maximizing investing would put even strncter financial imits on
my family. |





