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General Comment

I oppose this proposed rule, which sets up an unnecessary and improper limit on pension fund
trustees' ability and duty to fulfill the fiduciary duty owed to their beneficiaries. First, pension
fund trustees by definition must make decisions for the good of their beneficiaries, so the rule is
unnecessary. Second, many academic studies as well as news reports document that taking
environmental, social and governance factors into account makes for BETTER investment
outcomes. This has been particularly true during the pandemic. So by putting obstacles in the
way of investing with an eye toward ESG factors, the rule will end up limiting pension fund
trustees' fiduciary duties if they cannot easily and quickly switch to the most profitable
investments. The rule appears to be nakedly political - an attempt to shore up support for
investment in highly risky sectors of the economy, e.g., ones that damage the environment or
have poor governance structures. I urge the DOL to REJECT this rule.
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