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General Comment 

The fiduciary role is essential for financial advisors. Just as compounding interest has 
a significant effect over time, compounding fees reduce the value of retirement 
savings, which are critical to the quality of life after retirement. Low-wage workers, 
who have a smaller base of savings, are also more likely to be physically impaired in 
their later years and consequently are more in need of a good financial cushion. 
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